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MINISTRY OF THE PRESIDENCY

EXECUTIVE DECREE No. 76

 (of May 26, 2006)

Whereby one paragraph is added to article 2 and four literals are added to article 3 of Executive Decree 125 of March 27, 1995, and other provisions are prescribed;

THE PRESIDENT OF THE REPUBLIC

using his legal authority,

WHEREAS:

Through Executive Decree No. 125 of March 27, 1995, the High Level Presidential Committee against Laundering Drug Traffic Money was created. 

As a consequence of the changes made to the quoted Executive Decree 125 by Executive Decrees 26 of March 2, 2001, 77 of June 5, 2003 and 29 of February 26, 2005, the name of the aforementioned Committee was updated, calling it High Level Presidential Committee against Money Laundering and Terrorism Financing, as a Permanent Ad Honorem Consulting Council, to advise the President of the Republic regarding the implementation of the needed measures to develop the national policy against money laundering and terrorism financing. 

This Committee comprises distinguished representatives of the public and private sectors linked to combating the felonies mentioned above.

It is necessary to broaden the attributes of the High Level Presidential Committee against Money Laundering and Terrorism Financing, so that the latter may facilitate the coordination of efforts performed by the public and private entities in our country to combat these afflictions. 

DECREES:

Article 1:  A paragraph is added at the end of article 2 of Executive Decree 125 of March 27, 1995, modified by article 1 of Executive Decree 29 of February 16, 2005, as follows:

 “Article 1:

....

The President Commissioner can appoint an officer to represent him in the meetings of the High Level Presidential Committee against Money Laundering and Terrorism Financing.   This officer will have the right to voice and vote in the meetings and his appointment must be communicated by the President Commissioner through a written notice to the Committee's Technical Secretariat".
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Article 2: Literals d), e), f) and g) are added to article 3 of Executive Decree 125 of March 27, 1995, modified by article 3 of Executive Decree 29 of February 16, 2005, as follows:

“Article 3: The following are functions of the High Level Presidential Committee against Money Laundering and Terrorism Financing:

....

d) To create technical Sub-Committees to formulate and revise legislative proposals related to the prevention of money laundering and terrorism financing, whenever the former are required.

e) To perform coordinating meetings to discuss the plan to implement the national policy to combat money laundering and terrorism financing.

f) To develop citizen training and education programs on the damaging consequences on the economic, political and social aspects of money laundering and terrorism financing.

g) Any other function aimed at the prevention of the felonies of money laundering and terrorism financing".

Article 3: The CEO of the Financial Analysis Unit for the Prevention of Money Laundering and Terrorism Financing (FAU), in his capacity as Secretary of the High Level Presidential Committee against Money Laundering and Terrorism Financing, will be responsible for the coordination of efforts performed by the public and private national entities to combat these felonies and for looking after the observance of each one of the FAU's functions. 

Article 4: This Decree will be in effect from the time it is proclaimed.

TO BE RELEASED AND FULFILLED.

Given in the City of Panama, on the twenty sixth (26th) day of the month of May of two thousand six (2006).

MARTIN TORRIJOS ESPINO



UBALDINO REAL SOLIS

   President of the Republic




 Minister of the Presidency

