OFFICE OF THE PRESIDENT’S CHIEF OF STAFF

EXECUTIVE DECREE Nº 29

(dated 16 February 2005)

“Whereby some Articles of Executive Decree Nº 125, dated 27 March 1995 are modified and other dispositions adopted”

THE PRESIDENT OF THE REPUBLIC

by the constitutional and legal powers vested in him

WHEREAS:

As part of the ongoing anti-corruption policy, the National Government have stated their commitment in fighting the crimes of money laundering and terrorism financing.

Executive Decree Nº 125, dated 27 March 1995, created the High Level Presidential Commission against the Laundering of Money from Drug Trafficking, as a Permanent Ad-Honorem Advisory Council, in order to advise the President of the Republic about the implementation of a national policy against the laundering of money from drug trafficking.

In virtue of Decree Nº 77, dated 5 June 2003, being issued, the Executive Branch proceeded to modify Executive Decree Nº 125, dated 27 March 1995, previously reformed by Decrees Nº 64, dated 17 March 2000 and Nº 26, dated 2 March 2001, with the object of updating the name of said commission regarding the changes in Panamanian Criminal Laws, by Law Nº 41, dated 2 October 2000. 

In view of the previous modifications and of the changes occurred in Public Administration as from 1 September 2004, it is considered to be necessary to reform some dispositions of the referred to Executive Decree Nº 125, of 1995.

DECREES:

Article 1: Article Two of Executive Decree Nº 125, dated 27 march 1995, is modified, and shall read as follows:

“Article Two: This commission shall consist of the following:

A.- FOR THE PUBLIC SECTOR

1) The Minister of Finance and Economics, who shall Chair the Commission;

2) The Minister of Government and Justice;

3) The Minister of Foreign Relations;

4) The Executive Secretary of the National Defense and Public Security Council;

5) The Prosecutor General of the Nation;

6) The Banking Superintendent of Panama;

7) The Director of the Financial Analysis Unit, who shall act as Secretary to the Commission;

8) The General Manager of the Banco Nacional de Panamá;

9) The General Manager of the Colon Free Zone.

B.- FOR THE PRIVATE SECTOR

1) One (1) Representative from the Panamanian Banking Association;

2) One (1) Representative from the National Association of Financing Companies;

3) One (1) Representative from the National Council of Cooperatives of Panama;

4) One (1) Representative from the Association of Securities Selling Agents;

5) One (1) Representative from the Panamanian Insurers Association;

6) One (1) Representative from the Chamber of Commerce, Industries and Agriculture of Panama;

7) One (1) Representative from the Panamanian Association of Business Executives;

8) One (1) Representative from the Colon Free Zone Users Association.

The member of the private sector shall be selected by the Executive Branch from the lists presented by the respective associations represented in the commission. Such appointments shall be for a term of two (2) years.”

Article 2: The Secretariat of the High level Presidential Commission against Money Laundering and the Financing of Terrorism shall be responsible for obtaining and performing all administrative matters of the Commission, such as: calling up the meetings, the preparation of agendas and drawing up the minutes as well as any other working document of the Commission, among other things.

Article 3: Article Three of Executive Decree Nº 125, dated 27 March 1995, is being modified, and shall read as follows:

“Article Three: Following are the Functions of the High level Presidential Commission against Money Laundering and the Financing of Terrorism: 

a) To advise the President of the Republic about national policy for fighting Money Laundering and the Financing of Terrorism and the measures that should be adopted for the implementation of a national policy for fighting those crimes;

b) To coordinate the efforts of the public sector and the private sector, both nationally as well as internationally, in order to achieve an efficient and harmonic implementation of a national policy for fighting money laundering and terrorism financing.

c) To push for the implementation and execution of measures that should be taken for adequately developing a national policy for fighting money laundering and terrorism financing, as well as updating it.”

Article 4: This Decree leaves without effect Article Four and modifies Articles Two and Three of Executive Decree Nº 125, dated 27 March 1995.

Article 5: This Decree shall come into force as from its promulgation in the Official Gazette.

Issued in the city of Panama, on the 16th day of the month of February of the year two thousand and five (2005).

LET THIS BE COMMUNICATED AND COMPLIED WITH

MARTIN TORRIJOS-ESPINO

President of the Republic

UBALDINO REAL S.

Presidential Chief of Staff



