OFFICE OF THE PRESIDENT’S CHIEF OF STAFF

EXECUTIVE DECREE Nº 26

(dated 2 March 2001)

Modifying Executive Decree Nº 125, dated 27 March 1995 and Executive Decree Nº 64, dated 17 March 2000, which created and designated the Members of the High Level Presidential Commission against the Laundering of Money from Drug Trafficking, and enacting other dispositions.

WHEREAS:

The National government, by Executive Decree Nº 125, dated 27 March 1995, created the High Level Presidential Commission against the Laundering of Money from Drug Trafficking as Permanent Advisory Council to advise the President of the republic about the implementation of national policy against the Laundering of Money from Drug Trafficking.

The National Government promulgated Executive Decree Nº 64, dated 17 March 2000, designating the members of the High Level Presidential Commission against the Laundering of Money from Drug Trafficking.

Law Nº 41, dated 2 October 2000, Chapter VI, called Money Laundering, was added to Volume XII, and Volume XIII, called Final Dispositions, to Book II of the Criminal Code and other dispositions enacted.

DECREES:

Article 1: Article One of Executive Decree Nº 125, dated 27 March 1995, is being reformed, which shall read as follows.

Article One: Let a High Level Presidential Commission against Money Laundering be created as a Permanent Ad-Honorem Advisory Council, in order to advise the President of the Republic about the implementation of measures needed for developing a national policy against money laundering, as this crime is defined in the Criminal Code.

Article 2: Article One of Executive Decree Nº 64, dated 17 March 2000, is being reformed, which shall read as follows:

Article One: Let the following people be appointed as Members of the High Level Commission against Money Laundering, to wit:

FOR THE PUBLIC SECTOR:

José Antonio Sosa, Prosecutor General of the Nation

Pablo Quintero-Luna, Executive Secretary of the National Defense and Public Security Council

Bolivar Pariente, General Manager of the Banco Nacional

Delia Cárdenas, Banking superintendent

Dalys Terán, Director of the Financial analysis Unit

Mercedes de Villalaz, Director General of Customs

Jorge Fernández, General Manager of the Colon Free Zone

Mario Galindo, Presidential Advisor, and 

Carlos F. Rodríguez, Presidential Advisor, who shall chair the Commission.

FOR THE PRIVATE SECTOR:

José Díaz-Seixas, who shall act as Secretary

Isaac Btesh, Gilberto Guardia, Francisco Conto, Carlos A. Sucre, Enrique Real and César Guevara.

Article 3: Let the expression “the laundering of money from drug trafficking” be replaced by “Money Laundering” in all dispositions contained in the Executive Decrees referred to in the previous articles.

Article 4: This Decree shall come into force as from the date it is promulgated in the Official Gazette.

Issued in the city of Panama, on the 2nd day of the month of March of the year two thousand and one (2001).
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President of the Republic
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Presidential Chief of Staff



