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MINISTRY OF THE PRESIDENCY

EXECUTIVE DECREE No. 104

(of July 20, 2006)

“Which appoints the Permanent Representative of the Republic of Panama before the Caribbean Financial Action Task Force (CFATF), a regional organization Financial Action Task Force (FATF) Style, in charge of formulating and implementing the recommendations to raise the prevention, suppression and control of money laundering and terrorism financing.”

THE PRESIDENT OF THE REPUBLIC

using his legal authority

WHEREAS:

The Financial Action Task Force, as can be seen in the Declaration of Kingston, Jamaica on money laundering, underwritten during a meeting of Ministers and other Representatives of the Governments of the Caribbean Region and Latin America, held in that country on June 5 and 6, 2002, recognized the increase in the money laundering problem, its negative impact on the world’s jurisdictions and the need for the Organization to search for technical aid mechanisms in benefit of actions that in this matter are performed by the countries that integrate the region.

Through an Understanding Act of CFATF dated October 10, 1996, signed in the city of San Jose, Costa Rica, the Republic of Panama joined this regional organization.

Our country has broad legislation and regulations aiming at preventing and repressing money laundering, its related felonies and terrorism financing, and it has also subscribed and implemented a series of bilateral instruments and regional and international initiatives on this subject.

 For the National Government, eradicating money laundering and terrorism financing are State matters due to the severe damages they cause to the national economy and other essential warranties.

DECREES:

First Article: The Deputy Minister of Finances is appointed as Permanent Representative of the Republic of Panama before the Caribbean Financial Action Task Force (CFATF). 

Second Article: While performing his/her mission and for a better development of his/her functions before the Organization, the Permanent Representative will receive support from the technical entity that, because of the nature of the functions thereof and by virtue of the legal norms in force, is responsible for coordinating the efforts at the national level in setting the measures for combating the money laundering and terrorism financing felonies.
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This technical support itself will be accompanied by the collaboration provided by the state bodies that regulate the country’s financial and non-financial sectors linked to combating these predicaments and instances of justice administration, invited by our country’s Representative with CFATF’s approval, to participate in the events, activities and other initiatives the organization carries out.

Third Article: The content of this Decree will be duly notified to CFATF.

Fourth Article: This Decree will be in force from the date of its enactment.

TO BE RELEASED AND FULFILLED.

Given in the City of Panama, on the twentieth (20th) day of the month of July of two thousand six (2006).







           MARTIN TORRIJOS ESPINO








  President of the Republic

UBALDINO REAL SOLIS

 Minister of the Presidency

