TRANSLATION

Superintendencia

de Bancos de Panama

Panama, March 31, 2025
CF-L3-85-N0.002-2025 CIRCULAR-2025-0039

Mr./Ms.
General Manager

Dear Sir/Madam,

Subject: Residential Mortgage Loans
(Law 3/85, 11/90, 5/94, 28/95, 50/99, 65/2003, 29/2008,
28/2012, 63/2013, 66/2017, 94/2019, 255/2021)

Pursuant to the provisions of Article 4 of Law 3, dated May 20, 1985, as amended by Law 94, dated
September 20, 2023, “Whereby a preferential interest rate regime is established for certain Mortgage
Loans,” we hereby inform you that within the framework of the established rule, the reference benchmark
interest rate calculation for the second quarter 2025 was 6.30%.

Based on the above, the Domestic Market Benchmark Interest Rate for Residential Mortgage Loans for
the Second Quarter 2025 is set at SIX POINT TWENTY-FIVE PERCENT (6.25%), which represents the
fourth (1/4) percentage point closest to the result obtained according to the standard.

Best regards,

(signed)

Milton Ayon Wong

Superintendent

Av. Samuel Lewis, PH Plaza Canaima, planta baja - Tels.: (507) 506 7800 / (507) 506-7900 - Fax (507) 506-7700 / 506-7703

Apartado  postal 0832-2397 W.T.C. Panamd, Republica de Panama - www.superbancos.gob.pa - email:
superbancos@superbancos.gob.pa

Official document signed with a Qualified Electronic Signature through the Superintendency of Banks of Panama’s Document

Transparency System — TRANSDOC, in accordance with Law 83, dated 9 July 2012, and Executive Decree, dated 11 May 2018. Please

use the QR Code or of the following URL address to verify the authenticity of this document:

https://sigob.superbancos.gob.pa/consulta?id=SMDHJB7SPs4%2Bg9%2B9wGykNPrcpV1xM4I150bjUlpTWeuY%3D



mailto:superbancos@superbancos.gob.pa

