2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

2019 2020 2021
Trimestre I Trimestre II Trimestre III Trimestre IV Trimestre IV Trimestre I
TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO
BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS
ALBANIA 77.81 64.59 43.36 40.10 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ARGENTINA 4.29 3.03 3.94 2.05 4.38 1.98 7.84 3.98 3.12 0.00 11.16 0.00
ARUBA 2.04 2.04 2.05 2.05 2.08 2.08 4.17 4.17 2.06 2.06 10.28 10.28
AUSTRALIA 54.66 1.08 47.95 1.70 49.17 5.75 89.54 0.78 23.71 7.08 56.94 36.26
AUSTRIA 0.88 0.88 0.97 0.97 0.99 0.99 2.07 2.07 1.18 1.18 9.05 9.05
BAHAMAS 31.18 0.00 31.65 0.00 32.02 0.00 64.64 0.00 33.14 0.00 167.64 0.00
BARBADOS 1.52 0.00 1.52 1.52 1.51 1.51 2.47 0.00 4.10 2.94 20.39 14.58
BELGIUM 0.18 0.18 0.19 0.19 0.18 0.18 1.85 1.39 0.45 0.19 2.15 0.94
BERMUDA 4.08 0.00 2.45 0.00 0.53 0.53 1.06 1.06 0.00 0.00 28.35 28.35
BRAZIL 95.12 40.54 79.41 33.91 87.11 49.65 149.48 70.07 125.69 44.05 619.42 293.81
BULGARIA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4.31 0.00 21.35 0.00
CANADA 71.75 11.63 71.42 10.73 59.93 3.54 120.16 6.83 52.69 18.36 267.80 129.78
CAYMAN ISLANDS 408.97 265.22 405.34 253.41 419.80 257.19 893.30 564.60 517.69 305.07 2,527.59 1,606.35
CHILE 230.55 141.97 213.67 116.93 191.18 114.29 320.58 210.86 151.83 121.89 886.01 637.35
COLOMBIA 264.69 205.75 302.62 247.78 307.44 252.52 596.29 475.90 276.15 189.03 1,329.31 883.79
COSTA RICA 2,933.24 122.58 3,058.83 115.06 3,069.50 72.68 6,420.51 193.63 1,392.62 1,089.17 7,096.72 5,510.07
COTE D'IVOIRE 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 13.19 13.19 65.68 65.68
CROATIA (local name: Hrvatska) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.63 0.63 3.63 3.63
DENMARK 14.80 0.00 14.80 0.00 1.18 0.00 2.38 0.00 5.81 3.65 22.65 10.00
DOMINICAN REPUBLIC 65.80 4.71 65.94 4.85 77.07 15.97 154.92 32.72 22.36 21.08 145.26 139.12
ECUADOR 8.27 8.14 8.94 8.07 10.35 7.75 40.32 34.48 9.89 7.89 57.40 47.31
EGYPT 1.02 0.00 1.03 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
EL SALVADOR 15.35 8.90 22.92 7.87 26.79 9.19 63.82 26.02 359.91 341.82 1,837.92 1,727.74
FINLAND 1.78 0.20 1.20 0.20 1.20 0.20 0.40 0.40 0.51 0.51 2.46 2.46

FRANCE 5.04 1.65 5.76 4.72 4.73 3.12 14.82 11.11 51.62 21.00 284.01 101.04



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

Trimestre II Trimestre III Trimestre IV
TOTAL NO TOTAL NO TOTAL NO BANCARIAS
BANCARIAS BANCARIAS

ALBANIA 0.00 0.00 0.00 0.00 45.46 12.18
ARGENTINA 11.56 0.00 11.31 0.00 11.16 0.00
ARUBA 10.33 10.33 10.44 10.44 8.30 8.30
AUSTRALIA 62.29 40.86 102.97 93.95 118.17 100.15
AUSTRIA 12.14 9.48 30.79 28.16 75.13 71.98
BAHAMAS 169.61 0.00 170.15 0.00 204.37 0.00
BARBADOS 20.31 14.50 20.23 14.42 23.97 17.00
BELGIUM 2.17 0.94 2.13 0.93 2.84 1.44
BERMUDA 67.16 67.16 67.28 67.28 120.13 120.13
BRAZIL 746.72 382.39 877.80 423.37 1,196.76 567.78
BULGARIA 21.24 0.00 21.06 0.00 24.90 0.00
CANADA 435.03 173.04 359.91 168.11 746.37 246.96
CAYMAN ISLANDS 2,672.97 1,725.79 2,792.11 1,876.13 3,426.69 2,340.39
CHILE 1,288.09 1,089.27 1,344.07 1,062.86 1,613.10 1,258.15
COLOMBIA 1,447.36 957.30 1,654.00 1,081.32 2,122.89 1,379.00
COSTA RICA 7,060.84 5,584.93 7,153.20 5,637.26 8,422.36 6,723.80
COTE D'IVOIRE 65.44 65.44 65.91 65.91 78.65 78.65
CROATIA (local name: Hrvatska) 3.64 3.64 3.56 3.56 1.55 1.55
DENMARK 30.69 1.92 32.52 1.91 21.74 0.00
DOMINICAN REPUBLIC 110.03 103.86 149.13 148.61 215.08 214.45
ECUADOR 61.14 50.97 59.90 49.68 54.53 54.53
EGYPT 0.00 0.00 0.00 0.00 0.00 0.00
EL SALVADOR 1,863.95 1,761.54 1,780.55 1,619.95 2,174.63 1,995.34
FINLAND 0.61 0.61 6.57 0.59 7.77 0.69

FRANCE 281.22 97.34 251.51 96.32 298.46 119.18



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

2019 2020 2021
Trimestre I Trimestre II Trimestre III Trimestre IV Trimestre IV Trimestre I
TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO
BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS
GERMANY 15.99 0.45 14.92 0.00 18.40 1.83 37.21 5.32 18.27 3.90 211.20 69.84
GIBRALTAR 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.31 0.31 1.47 1.47
GUATEMALA 118.41 60.23 98.69 65.70 106.55 60.12 167.26 83.10 671.78 434.55 3,324.36 2,166.90
GUERNSEY 2.07 0.03 1.04 0.00 1.05 0.00 0.00 0.00 0.00 0.00 13.98 0.00
HONDURAS 6.14 4.71 7.73 4.68 8.86 5.73 22.15 19.42 454.83 81.66 2,378.65 405.60
HONG KONG 4.17 0.00 4.19 0.00 15.93 5.99 31.32 11.58 7.26 0.22 30.80 30.54
INDIA 4.35 0.00 1.56 0.00 1.56 0.00 3.12 0.00 1.78 0.72 56.08 50.82
INDONESIA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.48 1.48 31.90 31.90
IRELAND 215.04 205.31 210.82 200.80 282.26 251.88 29.15 18.35 36.94 18.32 134.34 123.18
ISLE OF MAN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.94 0.94 4.49 4.49
ISRAEL 8.56 7.33 1.17 0.00 1.05 0.00 2.51 0.00 0.74 0.74 49.65 48.51
ITALY 9.47 6.81 3.56 0.21 4.09 4.09 11.55 11.55 1.53 0.39 120.71 17.90
JAPAN 124.96 5.71 96.85 8.84 76.43 5.05 192.08 56.45 69.38 25.75 418.63 278.28
JERSEY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.09 1.09 5.30 5.30
KAZAKHSTAN 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 13.76 13.76
cK)(gREA, DEMOCRATIC PEOPLE'S REPUBLIC 0.55 0.55 0.56 0.56 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KOREA, REPUBLIC OF 14.01 1.98 13.57 2.00 5.57 2.56 11.15 5.13 6.13 3.53 47.59 24.20
KUWAIT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5.08 0.00
LIBERIA 0.00 0.00 0.14 0.14 0.14 0.14 0.00 0.00 0.00 0.00 0.00 0.00
LUXEMBOURG 30.86 27.17 19.98 19.72 27.85 11.54 59.00 57.80 61.13 60.57 360.20 336.34
MALAYSIA 2.02 2.02 2.01 2.01 0.00 0.00 0.00 0.00 0.00 0.00 5.33 5.33
MAURITANIA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
MEXICO 260.50 199.44 212.61 162.68 179.01 134.85 356.37 245.00 223.60 142.68 1,216.68 763.37

MONTSERRAT 34.32 0.00 34.32 0.00 34.32 0.00 70.65 0.00 37.22 0.00 186.12 0.00



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

Trimestre II Trimestre III Trimestre IV
TOTAL NO TOTAL NO TOTAL NO BANCARIAS
BANCARIAS BANCARIAS

GERMANY 182.93 23.52 201.23 25.48 179.11 34.24
GIBRALTAR 1.50 1.50 1.49 1.49 1.78 1.78
GUATEMALA 3,562.05 2,411.07 3,679.89 2,502.40 4,427.96 3,066.38
GUERNSEY 14.16 0.00 14.04 0.00 16.53 0.00
HONDURAS 2,544.25 435.91 2,524.52 397.54 2,954.47 490.79
HONG KONG 35.64 35.34 35.16 34.96 65.93 35.93
INDIA 57.57 52.35 93.37 72.94 123.54 98.70
INDONESIA 28.82 28.82 52.17 52.17 68.82 68.82
IRELAND 144.61 138.09 152.92 142.90 176.28 171.14
ISLE OF MAN 2.35 2.35 2.27 2.27 0.00 0.00
ISRAEL 54.77 48.51 66.50 61.38 73.94 67.93
ITALY 93.51 15.70 14.14 13.07 4.42 3.16
JAPAN 309.05 151.87 273.57 126.75 454.90 296.76
JERSEY 16.41 16.41 25.25 25.25 31.42 31.42
KAZAKHSTAN 13.92 13.92 14.84 14.84 17.53 17.53
cK)E:)REA, DEMOCRATIC PEOPLE'S REPUBLIC 0.00 0.00 0.00 0.00 0.00 0.00
KOREA, REPUBLIC OF 28.69 14.21 43.54 29.12 51.72 34.65
KUWAIT 7.09 0.00 0.00 0.00 0.00 0.00
LIBERIA 0.00 0.00 0.00 0.00 0.00 0.00
LUXEMBOURG 409.40 396.90 422.06 378.28 517.15 487.66
MALAYSIA 5.48 5.48 5.44 5.44 14.86 14.86
MAURITANIA 0.00 0.00 4.28 4.28 5.11 5.11
MEXICO 1,150.61 665.77 1,268.06 786.97 1,708.86 1,074.32

MONTSERRAT 186.12 0.00 186.12 0.00 223.35 0.00



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

2019 2020 2021
Trimestre I Trimestre II Trimestre III Trimestre IV Trimestre IV Trimestre I
TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO
BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS
MOROCCO 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.80 0.80 11.16 11.16
Multinacional 240.95 98.82 233.05 105.65 428.75 105.97 646.43 287.71 231.64 112.95 1,538.27 734.99
NETHERLANDS 49.00 21.44 47.29 21.91 39.11 16.18 76.07 32.03 42.70 38.21 269.42 223.06
NETHERLANDS ANTILLES 25.79 0.00 25.79 0.00 25.79 0.00 52.27 0.68 25.79 0.00 146.53 17.56
NEW ZEALAND 0.00 0.00 0.00 0.00 0.03 0.03 0.29 0.29 2.77 2.77 10.52 9.61
NICARAGUA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 339.81 339.81 1,751.19 1,751.19
NORWAY 2.79 0.00 1.30 0.00 1.30 0.00 0.00 0.00 4.13 3.46 20.31 17.03
OMAN 1.48 0.53 1.50 0.53 0.55 0.55 1.13 1.13 0.56 0.00 2.82 0.00
PANAMA 8,346.87 6,627.48 7,971.87 6,508.03 8,442.69 6,762.51 18,472.77 15,079.98 9,164.42 7,634.60 46,381.21 37,894.45
PARAGUAY 0.51 0.51 0.00 0.00 0.00 0.00 0.00 0.00 2.77 0.24 17.67 3.25
PERU 149.70 45.36 114.39 16.94 133.79 15.99 226.58 44.66 126.54 41.57 651.06 183.44
PHILIPPINES 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 31.05 31.05 168.24 160.89
POLAND 3.44 3.44 3.43 3.43 2.10 2.10 4.17 4.17 2.03 2.03 10.02 10.02
PORTUGAL 0.00 0.00 0.00 0.00 0.00 0.00 1.10 1.10 0.00 0.00 0.00 0.00
QATAR 0.85 0.85 0.85 0.85 1.62 1.62 3.25 3.25 9.05 4.87 54.10 33.35
REPUBLICA DE CHINA (TAIWAN) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.01 1.01 5.04 5.04
REPUBLICA POPULAR CHINA 17.21 1.80 10.94 1.42 5.90 1.43 11.83 1.85 32.51 1.81 65.95 35.25
ROMANIA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.81 0.81
RUSSIAN FEDERATION 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1.61 1.61 15.80 9.89
SAINT KITTS AND NEVIS 0.30 0.30 0.30 0.30 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SAUDI ARABIA 0.00 0.00 0.00 0.00 0.00 0.00 4.07 4.07 9.10 7.57 77.42 69.85
SENEGAL 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.22 0.22 1.99 1.99
SERBIA 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.34 0.34 0.97 0.97
SINGAPORE 1.46 0.00 0.50 0.00 0.50 0.00 1.00 0.00 0.39 0.39 39.89 39.89

SOUTH AFRICA 4.22 4.22 4.29 4.29 4.28 4.28 0.00 0.00 0.59 0.59 1.54 1.54



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

Trimestre II Trimestre III Trimestre IV
TOTAL NO TOTAL NO TOTAL NO BANCARIAS
BANCARIAS BANCARIAS

MOROCCO 5.20 5.20 4.23 4.23 3.59 3.59
Multinacional 1,851.26 766.91 1,267.57 490.15 1,698.73 718.95
NETHERLANDS 303.57 257.31 318.87 268.91 404.38 334.72
NETHERLANDS ANTILLES 143.95 14.99 128.97 0.00 154.76 0.00
NEW ZEALAND 9.75 9.72 9.48 9.48 11.11 11.11
NICARAGUA 1,805.37 1,805.37 1,850.56 1,850.56 2,283.86 2,283.86
NORWAY 17.45 14.15 17.37 14.09 20.70 16.80
OMAN 2.83 0.00 2.81 0.00 3.36 0.00
PANAMA 47,957.41 38,772.36 47,528.99 38,612.33 56,263.87 45,557.28
PARAGUAY 17.77 3.29 63.13 48.54 75.41 58.23
PERU 982.80 303.69 952.06 272.71 1,114.82 340.51
PHILIPPINES 167.66 160.19 167.02 159.59 198.85 190.13
POLAND 0.00 0.00 0.00 0.00 0.00 0.00
PORTUGAL 0.00 0.00 3.52 3.52 4.14 4.14
QATAR 32.31 22.27 34.66 29.26 47.10 34.97
REPUBLICA DE CHINA (TAIWAN) 5.04 5.04 0.00 0.00 0.00 0.00
REPUBLICA POPULAR CHINA 86.77 29.37 56.61 32.73 106.99 36.44
ROMANIA 0.84 0.84 0.83 0.83 0.99 0.99
RUSSIAN FEDERATION 16.06 9.97 20.38 14.32 23.82 16.74
SAINT KITTS AND NEVIS 0.00 0.00 0.00 0.00 0.00 0.00
SAUDI ARABIA 78.47 70.90 89.05 81.52 104.24 98.25
SENEGAL 2.11 2.11 2.08 2.08 2.47 2.47
SERBIA 0.00 0.00 0.00 0.00 0.00 0.00
SINGAPORE 42.19 37.73 41.92 37.47 49.88 44.57

SOUTH AFRICA 2.26 2.26 2.10 2.10 2.36 2.36



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

2019 2020 2021
Trimestre I Trimestre II Trimestre III Trimestre IV Trimestre IV Trimestre I
TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO TOTAL NO
BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS BANCARIAS
SPAIN 22.65 16.09 23.42 16.09 23.46 16.32 25.01 7.92 24.68 5.85 218.97 80.10
SWEDEN 27.67 0.16 22.89 0.17 11.97 0.38 26.90 1.46 7.02 1.62 37.86 11.21
SWITZERLAND 31.79 24.29 34.17 24.42 27.46 19.87 47.34 39.86 19.97 6.52 210.25 129.62
THAILAND 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23.61 13.52
TRINIDAD AND TOBAGO 18.01 16.75 17.94 16.67 1.30 0.00 1.12 0.00 0.88 0.56 1.55 0.00
TURKEY 0.00 0.00 0.47 0.47 1.00 0.00 2.04 0.00 1.02 0.00 5.03 0.00
TURKS AND CAICOS ISLANDS 3.00 0.00 3.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
UNITED ARAB EMIRATES 1.86 0.30 6.36 0.51 0.76 0.00 1.12 0.00 11.25 9.73 136.11 92.75
UNITED KINGDOM 61.46 12.73 69.68 21.79 84.73 13.67 126.36 23.77 139.49 40.68 702.94 240.62
UNITED STATES 4,913.19 3,355.62 4,847.91 3,330.38 5,066.14 3,535.11 10,011.34 7,649.39 6,469.79 5,592.11 29,737.98 23,947.44
URUGUAY 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.56 0.56
VENEZUELA 21.12 21.12 23.60 18.60 10.20 10.20 41.49 41.49 57.28 48.22 313.23 256.01
VIRGIN ISLANDS (BRITISH) 1.41 0.25 7.02 6.11 0.10 0.00 0.40 0.00 3.96 3.76 140.32 94.34
VIRGIN ISLANDS (U.S.) 2.56 2.56 1.77 1.77 1.01 1.01 0.50 0.50 0.00 0.00 0.00 0.00

Total 19,093.73 11,659.42 18,583.43 11,419.77 19,424.78 11,790.13  39,728.71 25,379.08  21,412.28 16,902.61 106,859.83 81,716.74



2022-02-17

SISTEMA BANCARIO NACIONAL
INVERSIONES EXTERNAS POR PAIS

( En Millones de Balboas)

Trimestre II Trimestre III Trimestre IV
TOTAL NO TOTAL NO TOTAL NO BANCARIAS
BANCARIAS BANCARIAS

SPAIN 238.38 25.97 221.65 24.98 299.63 29.90
SWEDEN 20.84 1.19 3.48 0.00 6.25 2.12
SWITZERLAND 107.47 29.67 95.96 0.00 189.50 69.96
THAILAND 28.09 17.75 27.58 17.31 32.82 20.55
TRINIDAD AND TOBAGO 1.54 0.00 1.54 0.00 1.84 0.00
TURKEY 5.15 0.00 5.10 0.00 3.01 0.00
TURKS AND CAICOS ISLANDS 0.00 0.00 0.00 0.00 0.00 0.00
UNITED ARAB EMIRATES 150.47 87.07 163.80 101.28 25.66 8.76
UNITED KINGDOM 723.37 284.66 727.66 328.13 902.31 398.18
UNITED STATES 30,666.47 25,094.81 31,842.99 26,377.23 40,274.76 33,512.85
URUGUAY 0.57 0.57 0.57 0.57 0.67 0.67
VENEZUELA 271.65 244.77 202.96 192.94 216.46 216.46
VIRGIN ISLANDS (BRITISH) 159.77 114.21 168.16 123.12 223.13 169.40
VIRGIN ISLANDS (U.S.) 0.00 0.00 0.00 0.00 0.06 0.00

Total 111,198.28 84,793.34 112,071.62 86,228.26  136,884.19 105,497.77



